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Government of CanadaBudget 2021 (April 19, 2021)
The Revenue Outlook

billions of dollars

Projection
201%-  2020- 2021- 2022- 2023- 2024- 2025~
2020 2021 2022 2023 2024 2025 2026

Income taxes

Personal income tax 167.6 168.2 180.4 187.5 1955 204.0 2135
Corporate income tax 301 462 303 528 6.7 029 ob.8
Mon-resident income tax 9.5 8.3 99 10.6 11.0 1.3 1.7
Total income tax 2271 2429 240.5 251.0 263.2 278.1 2919
Excise taxes/duties
Goods and Services Tax T4 298 410 436 452 467 482
Customs import duties 49 7 4.5 49 51 54 58
Other excise taxes/duties 11.6 10.5 1.7 124 127 128 129
Total excise taxes/duties 539 44.0 57.1 &0.9 63.0 849 669
Digital Services Tax 0.0 0.2 0.7 08 0.8 09
Total tax revenues 281.0 266.9 297.8 3125 3269 3438 3597
Proceeds from the pollution
pricing framework’ 27 45 6.4 79 8.0 79 79
Employment Insurance
premium revenues 222 222 237 254 273 292 31.2
Other revenues
Enterprise Crown 51 -1389 7.1 10.2 107 1.7 125
corporations
Other programs 208 142 185 199 21.2 226 234
Net foreign exchange 24 22 1.7 19 22 26 0
Total other revenues 283 26 273 320 4.2 69 389
Total budgetary revenues 3341 296.2  355.1 3779 3% .4 479 4377
Per cent of GDP
Total tax revenues 122 121 124 122 123 124 125
Proceeds from the pollution 01 02 03 03 03 03 03
pricing framework
Employment Insurance 1.0 1.0 1.0 10 10 1.1 1.1
Premium revenues
Other revenues 12 00 1.1 13 13 13 14
Total budgetary revenues 145 134 147 148 149 151 153

Mote Totals may not add due to rounding

" This represents those charges applied through the federal backstop, exduding the Output Based Pricing Systerm.
All these proceeds will be returmed to their province,ferritory of ongin through Climate Action Incentive payments
and other climate supports.
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Government of CanadaBudget 2021 (April 19, 2021)
The Expense Outlook
billions of dollars
Projection
2019  2020- 2021- 2022- 2023- 2024- 2025-
2020 2021 2022 2023 2024 2025 2026
Major transfers to persons
Elderly benefits 56.2 5B.8 625 680 725 a7 &1.0
Employment Insurance benefits' 21.8 508 412 281 24.5 249 25.6
Canada Emergency Response
Benefit and Canada Recovery
Benefits 47 573 139 oo oo o 0
Canada Child Benefit® 24.3 276 272 263 26.6 272 279
Total 1071 2035 1448 1223 1237 1287 1344
Major transfers to other levels
of government
Canada Health Transfer 409 459 431 447 475 498 517
Canada Social Transfer 146 15.0 155 159 16.4 169 174
Equalization 19.8 206 208 217 23.1 24.1 25.1
Territorial Formula Financing 39 42 4.4 4.6 48 49 5.1
Canada Community-Building Fund 22 43 23 23 24 24 25
Home care and mental health 11 13 15 1.2 1.2 12 1.2
Other fiscal arrangements” -3.3 155 1.2 A0 -6.3 -6.6 -6.9
Total 7z 1067 Bob  B43 891 927 961
Direct program expenses
Proceeds from the pollution
pricing framework returned* 26 48 6.9 8.1 &3 79 74
Canada Emergency Wage 5Subsidy 0.0 46 260 00 0o 0o 0.0
Canada-Wide Early Learning and
Child Care® 0o il] i0 45 55 6.5 77
Other transfer payments 544 1033 59 7B 740 701 705
Operating expenses® 952 116 1225 1077 1086 1084 1101
Total 1522 3043 2443 1964 1965 1930 192
Total program expenses,
excluding net actuarial losses 338.5 6145 4756 403.0 409.2 4144 4267
Met actuarial losses” 106 154 12.2 8.9 i s 24
% of GDP
Major transfers to persons 45 g2 6.0 48 47 47 47
Major transfers to other levels of
government 34 48 in iz 34 34 33
Direct program expenses 6.6 138 101 [ T4 70 6.8
Projection
2019- 2020- 2021- 2022- 2023- 2024- 2025-
2020 2021 2022 2023 2024 2025 2026
Total program expenses 14.6 279 197 158 154 150 149

Reproduced from Government of Canada Budget 2021



